CIP
The meaning of CIP (Carriage and Insurance Paid To) is that the seller fulfills their delivery obligation by delivering the goods to a carrier or another party nominated by the seller at the agreed-upon place of shipment. The seller is responsible for arranging and paying for the main carriage, which is the transportation of the goods to the agreed-upon destination.
In addition to the carriage, the seller is also responsible for obtaining insurance coverage for the goods during transit. The seller must provide insurance that covers the buyer's risk of loss or damage to the goods until they are delivered at the destination.
Once the goods are handed over to the carrier at the place of shipment, the risk of loss or damage transfers from the seller to the buyer. The buyer is responsible for any subsequent transportation, import clearance, and any additional costs and risks associated with the further movement of the goods.
It is important to clearly define the place of shipment, the destination, the required level of insurance coverage, and any specific requirements or obligations in the sales contract. This ensures a smooth and efficient transfer of goods under the CIP.

